TAMILNADU TRANSMISSION CORPORATION LIMITED

TANTRANSCO - Tender - Present practice of obtaining EMD in the form of RTGS/NEFT
from the bidders - to obtain EMD also in the form of irrevocable Bank Guarantee (BG)
from nationalized bank with one year validity — Orders issued.
(Per.) FB TANTRANSCO (Accounts Branch) Dated: 05.10.2021.
Proceedings No.07 19, Puratasi, Pilava Varudam,
Thiruvalluvaraandu-2052.

Read: 1. Tender Regulations 1991.
2. Tamil Nadu Transparency in Tenders Act, 1998 and
Tamil Nadu Transparency in Tender Rules 2000.
3. Minutes of the 338" BLTC Meeting of TANTRANSCO held on 02.02.2021.
4. CMD Note Approval dated 31.5.2021 vide FLM No.:Note(BOARD):TAN/2/2021.
5. Minutes of 102™ Board Meeting held on 05.08.2021.
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PROCEEDINGS:

As per Clause 14 of Tamil Nadu Transparency in Tender Rules 2000, “The tender
documents shall require all tenderers without exception to pay an Earnest Money
Deposit (EMD) ordinarily not exceeding one per cent of the value of the procurement by
means of a demand draft, bankers cheque, specified small savings instruments or
where the Procuring Entity deems fit, irrevocable bank guarantee in a prescribed form.”

Every tender, other than single tender, shall be accompanied by Earnest Money
Deposit which may be specified by the Board from time to time and the same has been
laid down in Tender Regulations 1991.

At present, in TANTRANSCO, EMD is being obtained by means of RTGS/NEFT
from the bidders.

The Board after careful consideration has accorded approval in its 102" meeting
as below:

1) The Earnest Money Deposit shall also be obtained through irrevocable bank

guarantee from a nationalized bank for an amount specified in the tender

specification valid for a period of one year in addition to the existing mode of

receipt of Earnest Money Deposit through NEFT/RTGS in TANTRANSCO.

2) The tenders floated henceforth in TANTRANSCO will be accompanied by the

Earnest Money Deposit either in the form of NEFT/RTGS or in the form of

irrevocable Bank Guarantee from nationalized bank for an amount specified in

the tender specification.

3) The EMD BG should be in the prescribed format.

4) The Bank Guarantee format should be accompanied with the tender in non-
judicial stamp paper of Rs.100/-.



5) The EMD Clause in all the tender specifications shall be amended as
mentioned below:

“Tenderer should pay the specified amount towards Earnest Money Deposit as
follows:

The Earnest Money Deposit specified above should be in the form of NEFT/
RTGS/ Irrevocable Bank Guarantee from nationalised bank. In case of
irrevocable Bank Guarantee from nationalised bank, it should be a single Bank
Guarantee valid for a period of one year.” “Any other mode of payment of EMD
other than NEFT/RTGS/irrevocable Bank Guarantee from a nationalised bank
shall not be accepted towards EMD and the tenders shall be rejected if EMD is
not paid in the prescribed manner”.

(By Order of the Board)
Encl: Model BG Format
\( ‘ wl?Y
Chief Financial Controller/
TANTRANSCO

To

All Chief Engineers of TANTRANSCO

All Superintending Engineers of TANTRANSCO

All Financial Controllers & the Company Secretary of TANTRANSCO
All Deputy Financial Controllers of TANTRANSCO

Copy to:

Executive Assistant/Chairman Office

Executive Assistant to Managing Director/TANTRANSCO
Executive Assistant to Director/Finance

Executive Assistant to Director/Transmission Projects
Executive Assistant to Director/Operation

The Secretary/TANGEDCO/Chennai-2

The Director General of Police/Vigilance/TANGEDCO/Chennai-2
The Chief Engineer /I.T./T ANGEDCO/Chennai-2

The Chief Internal Audit Officer/BOAB/Chennai-2

The Resident Audit Officer/Chennai-2

For publishing in the TANTRANSCO Bulletin — 2 copies.
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